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$961,77�����WJ¦UGHU�YLG�I¸UVWD�KM¦OSHQ
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-RERHEW�IN�TVSHYOXIR�SGL�YRHZMO�OSRXEOX�QIH�LYH�SGL�¹KSR�
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����$QQDQ�LQIRUPDWLRQ
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)N�ERKMZIR
������$QGUD�V¦NHUKHWVNDUDNWHULVWLND

)N�ERKMZIR

$961,77�����6WDELOLWHW�RFK�UHDNWLYLWHW
�����5HDNWLYLWHW

4VSHYOXIR�MRRIL¨PPIV�MRKE�§QRIR�WSQ�OER�KI�YTTLSZ�XMPP�JEVPMKE�VIEOXMSRIV�YRHIV�RSVQEPE�LERXIVMRKW��SGL
ERZ§RHRMRKWJ¹VL¨PPERHIR�

�����.HPLVN�VWDELOLWHW
4VSHYOXIR�§V�WXEFMP�YRHIV�RSVQEPE�PEKVMRKW��SGL�ERZ§RHRMRKWFIXMRKIPWIV�

�����5LVNHQ�I¸U�IDUOLJD�UHDNWLRQHU
-RKE�JEVPMKE�VIEOXMSRIV�O§RHE�YRHIV�RSVQEPE�ERZ§RHRMRKWJ¹VL¨PPERHIR�

�����)¸UK§OODQGHQ�VRP�VND�XQGYLNDV
-RKE�WTIGMIPPE�

�����2I¸UHQOLJD�PDWHULDO
9RHZMO�OSRXEOX�QIH�WXEVOE�S\MHEXMSRWQIHIP�

�����)DUOLJD�V¸QGHUGHOQLQJVSURGXNWHU
-RKE�ZMH�RSVQEPE�J¹VL¨PPERHIR�
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$961,77�����7R[LNRORJLVN�LQIRUPDWLRQ
�����,QIRUPDWLRQ�RP�IDURNODVVHU�HQOLJW�I¸URUGQLQJ��(*��QU����������

9TTKMJXIV�SQ�Q¹NPMKE�L§PWSJEVPMKE�IJJIOXIV�§V�FEWIVEHI�T¨�IVJEVIRLIXIV�SGL���IPPIV�XS\MOSPSKMWOE�IKIRWOETIV�LSW�JPIVE
OSQTSRIRXIV�M�TVSHYOXIR�

$NXW�WR[LFLWHW
4VSHYOXIR�§V�MRXI�OPEWWMJMGIVEH�WSQ�EOYXXS\MWO�

)U¦WDQGH�LUULWHUDQGH�S§�KXGHQ
4VSHYOXIR�§V�MRXI�OPEWWMJMGIVEH�WSQ�JV§XERHI�IPPIV�MVVMXIVERHI�T¨�LYHIR�

$OOYDUOLJ�¸JRQVNDGD�¸JRQLUULWDWLRQ
4VSHYOXIR�§V�MRXI�OPEWWMJMGIVEH�J¹V�EPPZEVPMK�¹KSRWOEHE�¹KSRMVVMXEXMSR�

/XIWY¦JV��KXGVHQVLELOLVHULQJ
4VSHYOXIR�§V�MRXI�OPEWWMJMGIVEH�WSQ�WIRWMFMPMWIVERHI�

0XWDJHQLWHW�L�N¸QVFHOOHU
4VSHYOXIR�§V�MRXI�OPEWWMJMGIVEH�WSQ�QYXEKIR�

&DQFHURJHQLWHW
4VSHYOXIR�§V�MRXI�OPEWWMJMGIVEH�WSQ�GERGIVJVEQOEPPERHI�

5HSURGXNWLRQVWR[LFLWHW
4VSHYOXIR�§V�MRXI�OPEWWMJMGIVEH�WSQ�VITVSHYOXMSRWXS\MWO�

6SHFLILN�RUJDQWR[LFLWHW���HQVWDND�H[SRQHULQJ
4VSHYOXIR�§V�MRXI�OPEWWMJMGIVEH�J¹V�WTIGMJMO�SVKERXS\MGMXIX�ZMH�IRWXEOE�I\TSRIVMRK�

6SHFLILN�RUJDQWR[LFLWHW���XSSUHSDG�H[SRQHULQJ
4VSHYOXIR�§V�MRXI�OPEWWMJMGIVEH�J¹V�WTIGMJMO�SVKERXS\MGMXIX�ZMH�YTTVITEH�I\TSRIVMRK�

)DUD�YLG�DVSLUDWLRQ
4VSHYOXIR�§V�MRXI�OPEWWMJMGIVEH�WSQ�EWTMVEXMSRWXS\MWO�

�����,QIRUPDWLRQ�RP�DQGUD�IDURU
�������+RUPRQVW¸UDQGH�HJHQVNDSHU

-RKIR�MRJSVQEXMSR�JMRRW�XMPPK§RKPMK�
�������$QQDQ�LQIRUPDWLRQ

)N�ERKMZIX�

$961,77�����(NRORJLVN�LQIRUPDWLRQ
�����7R[LFLWHW

4VSHYOXIR�WOE�MRXI�Q§VOEW�WSQ�QMPN¹JEVPMK��(IX�§V�HSGO�MRXI�YXIWPYXIX�EXX�WXSVE�YXWP§TT��IPPIV�YTTVITEHI�QMRHVI�YXWP§TT�
OER�LE�IR�WOEHPMK�MRZIVOER�T¨�QMPN¹R�
*¹VLMRHVE�YXWP§TT�M�QEVO��ZEXXIR�SGL�EZPSTT�

�����3HUVLVWHQV�RFK�QHGEU\WEDUKHW
-RKIR�MRJSVQEXMSR�JMRRW�XMPPK§RKPMK�

�����%LRDFNXPXOHULQJVI¸UP§JD
-RKIR�MRJSVQEXMSR�JMRRW�XMPPK§RKPMK�

�����5¸UOLJKHW�L�MRUG
-RKIR�MRJSVQEXMSR�JMRRW�XMPPK§RKPMK�

�����5HVXOWDW�DY�3%7��RFK�Y3Y%�EHG¸PQLQJHQ
-RKIR�MRJSVQEXMSR�JMRRW�XMPPK§RKPMK�

�����+RUPRQVW¸UDQGH�HJHQVNDSHU
4VSHYOXIR�MRRIL¨PPIV�MRXI�R¨KVE�§QRIR�WSQ�OSRWXEXIVEXW�LE�LSVQSRWX¹VERHI�IKIRWOETIV�IRPMKX�OVMXIVMIVRE�M��)9

����������IPPIV��)9
����������

�����$QGUD�VNDGOLJD�HIIHNWHU
-RKE�O§RHE�IJJIOXIV�IPPIV�JEVSV�

6¦NHUKHWVGDWDEODG�I¸U�7HI�*HO� 6LGD������
6'6�,'�������



$961,77�����$YIDOOVKDQWHULQJ
�����$YIDOOVEHKDQGOLQJVPHWRGHU
$YIDOOVKDQWHULQJ�I¸U�SURGXNWHQ

*¹VLMRHVE�YXWP§TT�M�EZPSTT�
4VSHYOXIR�§V�MRXI�OPEWWMJMGIVEH�WSQ�JEVPMKX�EZJEPP�
8SQQE��YVWO¹PNHE�J¹VTEGORMRKEV�P§QREW�XMPP�¨XIVZMRRMRK�H§V�W¨�§V�TVEOXMWOX�Q¹NPMKX�
7I�HMVIOXMZ���������)+�SQ�EZJEPP��&IEOXE�§ZIR�REXMSRIPPE�SGL�VIKMSREPE�FIWX§QQIPWIV�SQ�EZJEPPWLERXIVMRK�

$961,77�����7UDQVSRUWLQIRUPDWLRQ
(§V�IN�ERREX�ERKMZMXW�K§PPIV�MRJSVQEXMSRIR�J¹V�WEQXPMKE�XVERWTSVXWPEK�IRPMKX�*2�W�QSHIPPVIKIPZIVO��HZW�%(6��Z§K
��6-(
�N§VRZ§K
��%(2��MRVI�ZEXXIRZ§KEV
��-1(+��WN¹XVERWTSVX
�SGL�-'%3��-%8%
��JP]KXVERWTSVX
�

�����81�QXPPHU�HOOHU�LG�QXPPHU
)N�OPEWWEX�WSQ�JEVPMKX�KSHW

�����2IILFLHOO�WUDQVSRUWEHQ¦PQLQJ
)N�XMPP§QTPMKX

�����)DURNODVV�I¸U�WUDQVSRUW
)N�XMPP§QTPMKX

�����)¸USDFNQLQJVJUXSS
)N�XMPP§QTPMKX

�����0LOM¸IDURU
)N�XMPP§QTPMKX

�����6¦UVNLOGD�VN\GGV§WJ¦UGHU
)N�XMPP§QTPMKX

�����%XONWUDQVSRUW�WLOO�VM¸VV�HQOLJW�,02�V�LQVWUXPHQW
)N�XMPP§QTPMKX

������YULJ�WUDQVSRUWLQIRUPDWLRQ
)N�XMPP§QTPMKX

$961,77�����*¦OODQGH�I¸UHVNULIWHU
�����)¸UHVNULIWHU�ODJVWLIWQLQJ�RP�¦PQHW�HOOHU�EODQGQLQJHQ�Q¦U�GHW�J¦OOHU�V¦NHUKHW��K¦OVD�RFK�PLOM¸

)N�ERKMZIX�
�����.HPLNDOLHV¦NHUKHWVEHG¸PQLQJ

&IH¹QRMRK�SGL�OIQMOEPMIW§OIVLIXWVETTSVX�IRPMKX�����������&MPEKE�-�LEV�§RRY�IN�YXJ¹VXW�

$961,77�����$QQDQ�LQIRUPDWLRQ
��D��8SSO\VQLQJDU�RP�YLOND�I¸U¦QGULQJDU�VRP�KDU�JMRUWV�DY�GHQ�I¸UHJ§HQGH�YHUVLRQHQ
5HYLVLRQHU�DY�GHWWD�GRNXPHQW
8MHMKEVI�ZIVWMSRIV
������������RHVMRKEV�M�WIOXMSR�������������������������������������������
��E��)¸UNODULQJ�WLOO�I¸UNRUWQLQJDUQD�L�V¦NHUKHWVGDWDEODGHW
)XOOWH[W�I¸U�NRGHU�I¸U�IDURNODVV�RFK�NDWHJRUL�Q¦PQGD�L�$YVQLWW��
%WT��XS\��� *EVE�ZMH�EWTMVEXMSR��JEVSOEXIKSVM�����%WT��XS\�����,������/ER�ZEVE�H¹HPMKX�ZMH�J¹VX§VMRK�SQ�HIX�OSQQIV�RIV�M

PYJXZ§KEVRE
)¸UNODULQJDU�WLOO�I¸UNRUWQLQJDU�L�$YVQLWW���
%(6 )YVSTIMWOE�¹ZIVIRWOSQQIPWIR�SQ�MRXIVREXMSRIPP�XVERWTSVX�EZ�JEVPMKX�KSHW�T¨�Z§K
6-( 6IKPIQIRXIX�J¹V�MRXIVREXMSRIPP�XVERWTSVX�EZ�JEVPMKX�KSHW�T¨�N§VRZ§K
-1(+ -1(+�OSHIR��-RXIVREXMSREP�1EVMXMQI�(ERKIVSYW�+SSHW�'SHI

-'%3 -RXIVREXMSREP�'MZMP�%ZMEXMSR�3VKERM^EXMSR��HIR�MRXIVREXMSRIPPE�SVKERMWEXMSRIR�J¹V�GMZMP�PYJXJEVX��-'%3�����

9RMZIVWMX]�7XVIIX��1SRXVIEP��5YIFIG�,�'��,���'EREHE

-%8% -RXIVREXMSRIPPE�PYJXXVERWTSVXJ¹VIRMRKIR
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��F��+¦QYLVQLQJDU�WLOO�YLNWLJ�OLWWHUDWXU�RFK�GDWDN¦OORU
'DWDN¦OORU
4VMQ§VHEXE�J¹V�FIV§ORMRKIR�EZ�JEVSVRE�LEV�M�J¹VWXE�LERH�L§QXEXW�JV¨R�HIR�SJJMGMIPPE�IYVSTIMWOE�OPEWWMJMOEXMSRWPMWXER�����������
&MPEKE�-���YTTHEXIVEH�XMPP������������
(§V�W¨HERE�YTTKMJXIV�WEOREW�LEV�M�ERHVE�LERH�ERZ§RXW�HIR�HSOYQIRXEXMSR�WSQ�PMKKIV�XMPP�KVYRH�J¹V�HIR�SJJMGMIPPE
OPEWWMJMGIVMRKIR��X�I\�-9'0-(��-RXIVREXMSREP�9RMJSVQ�'LIQMGEP�-RJSVQEXMSR�(EXEFEWI
��-�XVIHNI�LERH�LEV�ERZ§RXW�MRJSVQEXMSR
JV¨R�ERWIHHE�MRXIVREXMSRIPPE�OIQMOEPMIJ¹VIXEK��SGL�M�JN§VHI�JV¨R�¹ZVMK�XMPPK§RKPMK�MRJSVQEXMSR��X�I\�JV¨R�ERHVE�PIZIVERX¹VIVW
W§OIVLIXWHEXEFPEH�IPPIV�JV¨R�MHIIPPE�SVKERMWEXMSRIV��ZEVZMH�IR�I\TIVXFIH¹QRMRK�WOIXX�EZ�O§PPERW�XVSZ§VHMKLIX��3Q��XVSXW�HIXXE�
XMPPJ¹VPMXPMK�MRJSVQEXMSR�MRXI�LMXXEXW��W¨�LEV�JEVSVRE�FIH¹QXW�EZ�I\TIVXMW�T¨�KVYRHZEP�EZ�O§RHE�JEVSV�JV¨R�PMORERHI�§QRIR��ZEVZMH
TVMRGMTIVRE�M�����������SGL�����������LEV�J¹PNXW�
)XOOWH[W�I¸U�I¸UIDWWQLQJDU�Q¦PQGD�L�GHWWD�V¦NHUKHWVGDWDEODG
��������� )9634%4%60%1)28)87�3',�6�()87�*�636(2-2+��)+
�RV�����������EZ�HIR����HIGIQFIV

�����SQ�VIKMWXVIVMRK��YXZ§VHIVMRK��KSHO§RRERHI�SGL�FIKV§RWRMRK�EZ�OIQMOEPMIV��6IEGL
��MRV§XXERHI�EZ�IR
IYVSTIMWO�OIQMOEPMIQ]RHMKLIX��§RHVMRK�EZ�HMVIOXMZ���������)+�SGL�YTTL§ZERHI�EZ�V¨HIXW�J¹VSVHRMRK
�))+
�RV��������SGL�OSQQMWWMSRIRW�J¹VSVHRMRK��)+
�RV���������WEQX�V¨HIXW�HMVIOXMZ��������))+�SGL
OSQQMWWMSRIRW�HMVIOXMZ��������))+��������))+���������)+�SGL���������)+

��������� )9634%4%60%1)28)87�3',�6�()87�*�636(2-2+��)+
�RV�����������EZ�HIR����HIGIQFIV
�����SQ�OPEWWMJMGIVMRK��Q§VORMRK�SGL�J¹VTEGORMRK�EZ�§QRIR�SGL�FPERHRMRKEV��§RHVMRK�SGL�YTTL§ZERHI�EZ
HMVIOXMZIR��������))+�SGL���������)+�WEQX�§RHVMRK�EZ�J¹VSVHRMRK��)+
�RV����������

��������)+ )9634%4%60%1)28)87�3',�6�()87�(-6)/8-:���������)+�EZ�HIR����RSZIQFIV������SQ
EZJEPP�SGL�SQ�YTTL§ZERHI�EZ�ZMWWE�HMVIOXMZ

��G��0HWRGHU�I¸U�DWW�XWY¦UGHUD�LQIRUPDWLRQ�VRP�DYVHV�����������$UWLNHO���VRP�DQY¦QGHV�I¸U�NODVVLILFHULQJHQ
&IV§ORMRKIR�EZ�JEVSVRE�QIH�HIRRE�FPERHRMRK�LEV�KNSVXW�WSQ�IR�WEQQERZ§KH�FIH¹QRMRK�QIH�LN§PT�EZ�IR�I\TIVXFIH¹QRMRK�M
IRPMKLIX�QIH�����������&MPEKE�-���H§V�EPP�XMPPK§RKPMK�MRJSVQEXMSR�WSQ�OER�LE�FIX]HIPWI�J¹V�EXX�JEWXWX§PPE�JEVSVRE�QIH
FPERHRMRKIR�Z§KW�WEQQER��SGL�M�IRPMKLIX�QIH�����������&MPEKE�<-��
��H��(Q�I¸UWHFNQLQJ�¸YHU�UHOHYDQWD�IDURDQJLYHOVHU�RFK�VN\GGVDQJLYHOVHU
)XOOWH[W�I¸U�IDURDQJLYHOVHU�HQOLJW�*+6�&/3�Q¦PQGD�L�$YVQLWW��
,��� /ER�ZEVE�H¹HPMKX�ZMH�J¹VX§VMRK�SQ�HIX�OSQQIV�RIV�M�PYJXZ§KEVRE

��I��5§G�RP�O¦PSOLJ�XWELOGQLQJ�I¸U�DQVW¦OOGD�I¸U�DWW�VN\GGD�P¦QQLVNRUV�K¦OVD�RFK�PLOM¸Q
9DUQLQJ�I¸U�IHODNWLJ�DQY¦QGQLQJ
(IRRE�TVSHYOX�J¹VZ§RXEW�MRXI�SVWEOE�EPPZEVPMK�WOEHE�J¹V�Q§RRMWOSV�IPPIV�QMPN¹R��8MPPZIVOEVIR��HMWXVMFYX¹VIR�IPPIV�PIZIVERX¹VIR
OER�HSGO�MRXI�XE�ERWZEV�J¹V�SZERPMK�IPPIV�FVSXXWPMK�ERZ§RHRMRK�EZ�TVSHYOXIR�
�YULJ�UHOHYDQW�LQIRUPDWLRQ
)N�ERKMZIX
8SSJLIWHU�RP�GHWWD�GRNXPHQW

(IXXE�W§OIVLIXWHEXEFPEH�§V�TVSHYGIVEX�SGL�OSRXVSPPIVEX�EZ�/IQ6MWOq��/IQ6MWO�7[IHIR�%&��4PEXIRWKEXER���
7)��������0MRO¹TMRK��7ZIVMKI��[[[�OIQVMWO�WI
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